
5th November 2020

To
Listing Department
The National Stock Exchange of India Limited 
Exchange Plaza,
Bandra-Kurla Complex, Bandra (East), 
Mumbai 400051 
Symbol: TRENT

A TP/TsCTZA ENTERPRISE

To
Listing Department 
BSE Limited
Phiroze Jeejeebhoy Towers, 
Dalai Street,
Mumbai 400 001 
Scrip Code: 500251

Sub: Outcome of the Board Meeting - 5th November 2020

Dear Sir / Madam,

Pursuant to Regulation 30 and 33(3) of the Securities Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (SEBI LODR), we wish to 
inform you that the Board of Directors of the Company has at its meeting held today 
approved, inter alia the unaudited (standalone and consolidated) financial results for the 
second quarter and half year ended 30th September 2020. A copy of the said results 
together with a copy of the limited review report issued by the Auditors of the Company 
is enclosed herewith.

A Nil statement of deviation I variation in utilization of funds raised through preferential 
issue pursuant to Regulation 32 of SEBI LODR and SEBI Circular No. CIR/CFD/CMD1 
/162/2019 dated 24th December 2019 is enclosed herewith.

Pursuant to Regulation 30 of SEBI LODR, it is informed that Mr. A. Sen was re-appointed 
as an Independent Director of the Company for the second term up to 17th November 
2020, by the Members of the Company at 65th Annual General Meeting. Accordingly, 
Mr. Sen on completion of his second term, shall cease to be a Director of the Company 
with effect from 18th November 2020.

The Board at its meeting held today placed on record its appreciation of the contribution 
made by Mr. Sen during his association with the Company.

The meeting commenced at 11.15 a.m. and concluded at 9.00 p.m.

Thanking You,
For Trent Limited

M. M. Surti
Company Secretary

Enel.: as above
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MUMBAI - 400 051. TEL.: (91-22) 6700 9000 FAX : (91-22) 6700 8100 
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Rs. In Lakhs

For Year ended For Year ended

30th Sept,2020 30th June,2020 30th Sept,2019 30th Sept,2020 30th Sept,2019 31st March'2020 30th Sept,2020 30th June,2020 30th Sept,2019 30th Sept,2020 30th Sept,2019 31st March'2020

Unaudited Unaudited Unaudited Unaudited Unaudited Audited Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 Income from Operations

Revenue from operations 45,211.68           9,632.83                 81,800.57               54,844.51               1,58,519.40           3,17,767.11          58,537.73            24,840.65              85,487.24             83,378.38             1,65,475.37          3,48,597.52               

Other income 3,637.89             5,287.87                 4,325.91                 8,925.76                 7,916.00                 15,668.68             3,719.91              5,464.19                 4,347.56                9,184.10                6,749.78                14,943.15                  

Total Income 48,849.57           14,920.70               86,126.48              63,770.27              1,66,435.40           3,33,435.79         62,257.64            30,304.84              89,834.80             92,562.48             1,72,225.15          3,63,540.67              

2 Expenses

a) Purchase of Stock-in-Trade 12,142.87           1,887.48                 46,474.57               14,030.35               81,704.49               1,68,192.54          24,429.71            16,610.05              49,527.84             41,039.76             87,570.69             1,95,164.50               

b) Changes in Inventories of Stock-in-Trade 14,586.07           6,465.73                 (3,800.56)                21,051.80               (2,964.28)                (7,817.84)              14,417.61            5,770.83                 (3,712.67)              20,188.44             (3,062.69)              (6,989.10)                   

c) Employee benefits expense 5,742.30             6,083.47                 8,263.86                 11,825.77               15,680.71               31,310.46             6,833.14              7,141.06                 9,266.33                13,974.20             17,654.11             35,851.65                  

d) Depreciation and amortization expense 5,781.90             5,854.01                 5,848.97                 11,635.91               11,207.04               23,112.70             6,285.28              6,350.42                 6,096.15                12,635.70             11,707.52             24,724.22                  

e) Finance costs 5,825.39             5,742.06                 5,981.81                 11,567.45               11,954.54               23,829.14             6,036.60              6,005.40                 6,147.55                12,042.00             12,280.14             24,579.98                  

f) Other expenses 12,101.92           7,108.89                 17,580.67               19,210.81               34,426.58               70,254.35             12,818.29            7,693.78                 17,475.27             20,512.07             34,049.96             70,667.88                  

Total Expenses 56,180.45           33,141.64               80,349.32              89,322.09              1,52,009.08           3,08,881.35         70,820.63            49,571.54              84,800.47             1,20,392.17          1,60,199.73          3,43,999.13              

3 Profit/(Loss) before exceptional Item and tax (7,330.88)            (18,220.94)             5,777.16                 (25,551.82)             14,426.32              24,554.44             (8,562.99)             (19,266.70)             5,034.33               (27,829.69)            12,025.42             19,541.54                  

4 Exceptional Items income/ (expense) (Refer note 8) -                       -                           -                           -                           -                           (2.60)                      (101.11)                -                           -                          (101.11)                  -                          -                              

5 Share in profit and (loss) of associates/Joint venture as per Equity method -                       -                           -                           -                           -                           -                         (1,622.38)             (3,886.41)               (1,194.30)              (5,508.79)              (1,249.19)              (3,042.93)                   

6 Profit/(Loss) before tax (7,330.88)            (18,220.94)             5,777.16                 (25,551.82)             14,426.32              24,551.84             (10,286.48)          (23,153.11)             3,840.03               (33,439.59)            10,776.23             16,498.61                  

7 Tax expense

Current tax -                       -                           1,992.00                 -                           5,827.00                 6,004.00               21.68                    1.04                         2,008.25                22.72                     6,154.35                6,450.05                    

Deferred taxes (1,865.00)            (4,275.00)                (6.00)                        (6,140.00)                (986.00)                   3,359.00               (1,776.74)             (4,561.07)               141.69                   (6,337.81)              (700.34)                  (261.58)                      

(Excess)/short provision for tax (656.58)               -                           (37.36)                     (656.58)                   (37.36)                     (269.32)                 (674.90)                (188.96)                   (37.36)                    (863.86)                  (37.36)                    (287.66)                      

Total tax expenses (2,521.58)            (4,275.00)                1,948.64                 (6,796.58)               4,803.64                 9,093.68               (2,429.96)             (4,748.99)               2,112.58               (7,178.95)              5,416.65               5,900.81                    

8 Net Profit/(Loss) for the period / year (4,809.30)            (13,945.94)             3,828.52                 (18,755.24)             9,622.68                 15,458.16             (7,856.52)             (18,404.12)             1,727.45               (26,260.64)            5,359.58               10,597.80                  

9 Other comprehensive income

Items that will not be reclassified to Profit and (Loss)

(i) Equity Instruments through other comprehensive income 20.49                   39.51                       (22.39)                     60.00                       (6.91)                        (33.34)                    32.16                    57.16                      (33.53)                    89.32                     (8.99)                      (319.07)                      

(ii) Remeasurement of defined benefit plan 26.78                   -                           (167.35)                   26.78                       (167.35)                   (260.00)                 17.76                    -                           (197.31)                  17.76                     (197.31)                  (336.16)                      

(iii) Income tax on above (8.99)                    (4.30)                        58.76                       (13.29)                     58.76                       39.34                     (6.52)                     (4.30)                       65.85                     (10.82)                    64.13                     57.92                          

Items that will be reclassified to Profit and (Loss) -                       -                           -                           -                           -                           -                         (0.38)                     (0.00)                       (0.04)                      (0.38)                      (0.03)                      (0.87)                           

Income tax relating to items that will be reclassified to Profit and (Loss) -                       -                           -                           -                           -                           -                         -                        -                           -                          -                          -                          -                              

Other comprehensive income for the period / year, net of tax 38.28                   35.21                       (130.98)                   73.49                      (115.50)                   (254.00)                 43.02                    52.86                      (165.03)                 95.88                     (142.20)                 (598.18)                      

10 Total comprehensive income after tax for the period / year (8+9) (4,771.02)            (13,910.73)             3,697.54                 (18,681.75)             9,507.18                 15,204.16             (7,813.50)             (18,351.26)             1,562.42               (26,164.76)            5,217.38               9,999.62                    

Particulars For Quarter ended

Standalone

TRENT LIMITED 

Consolidated

Statement of Standalone and Consolidated Financial Results for the Quarter and Six Months ended 30th September, 2020

Registered Office: Bombay House, 24, Homi Mody Street, Mumbai 400 001

Tel: 022-67009000; Email Id: investor.relations@trent-tata.com;

Website: www.westside.com; CIN – L24240MH1952PLC008951

For Quarter endedFor Six Months ended For Six Months ended



Rs. In Lakhs

For Year ended For Year ended

30th Sept,2020 30th June,2020 30th Sept,2019 30th Sept,2020 30th Sept,2019 31st March'2020 30th Sept,2020 30th June,2020 30th Sept,2019 30th Sept,2020 30th Sept,2019 31st March'2020

Unaudited Unaudited Unaudited Unaudited Unaudited Audited Unaudited Unaudited Unaudited Unaudited Unaudited Audited

Particulars For Quarter ended

Standalone Consolidated

For Quarter endedFor Six Months ended For Six Months ended

11 Profit/ (Loss) attributable to equity holder of Company -                        -                           -                           -                           -                           -                         (7,159.54)             (17,753.10)             1,859.58                (24,912.64)            5,620.81                12,284.72                  

Profit/ (Loss) attributable to non controlling interest -                        -                           -                           -                           -                           -                         (696.98)                (651.02)                   (132.13)                  (1,348.00)              (261.23)                  (1,686.92)                   

12 Other comprehensive income attributable to Equity holder of Company -                        -                           -                           -                           -                           -                         43.02                    52.86                      (165.03)                  95.88                     (142.20)                  (594.97)                      

Other comprehensive income attributable to Non Controlling interest -                        -                           -                           -                           -                           -                         -                        -                           -                          -                          -                          (3.21)                           

13 Total comprehensive income attributable to Equity holder of Company -                        -                           -                           -                           -                           -                         (7,116.52)             (17,700.24)             1,694.55                (24,816.76)            5,478.61                11,689.75                  

Total comprehensive income attributable to Non Controlling interest -                        -                           -                           -                           -                           -                         (696.98)                (651.02)                   (132.13)                  (1,348.00)              (261.23)                  (1,690.13)                   

14 Paid-up equity share capital (Face Value of Re. 1 per Equity Share) 3,554.87 3,554.87                 3,554.87                 3,554.87                 3,554.87                 3,554.87               3,554.87              3,554.87                 3,554.87                3,554.87                3,554.87                3,554.87                    

15 Paid up Debt capital (Refer Note 7 ) 2,55,574.27           2,60,251.96           2,52,739.44          

16 Other equity 2,46,344.27          2,35,221.56               

17 Earnings per share  (of Re. 1/- each) (not annualised):

(a) Basic (1.35) (3.92)                        1.10                         (5.28)                        2.84                         4.45                       (2.01)                     (4.99)                       0.54                        (7.01)                      1.66                        3.54                            

(b) Diluted (1.35) (3.92)                        1.10                         (5.28)                        2.84                         4.45                       (2.01)                     (4.99)                       0.54                        (7.01)                      1.66                        3.54                            

18 Debt equity ratio  (Refer Note 7) 1.12                         1.06                         1.01                       

19 Debt service coverage ratio  (Refer Note 7) (0.89)                        1.02                         0.80                       

20 Interest service coverage ratio  (Refer Note 7) (1.21)                        2.21                         2.03                       

21 Assets coverage ratio  (Refer Note 7) 2.02                         1.50                         2.13                       

22 Debenture redemption reserve 10,000.00               10,000.00               10,000.00             10,000.00             10,000.00             10,000.00                  

23 Capital redemption reserve 700.00                    700.00                    700.00                   700.00                   700.00                   700.00                        

24 Net Worth 2,27,662.50           2,44,705.05           2,49,899.14          2,10,404.39          2,32,752.71          2,38,776.43               



-0.00                         -0.00                    

Trent Limited

Statement of Assets and Liabilities as at 30th September  2020

Rs. In Lakhs

As at 30th 

September 2020

As at 31st  

March 2020

As at 30th 

September 2020

As at 31st  

March 2020

Unaudited Audited Unaudited Audited

I. ASSETS

1) Non-current assets

(a) Property, plant and equipment 60,632.99 62,074.98 63,940.21 65,464.36

(b) Capital work-in-progress 1,576.07 2,314.98 8,682.33 2,332.06

(c )Investment Property 2,842.09 2,875.42 2,842.09 2,875.42

(d) Goodwill on Consolidation 2,718.86 2,718.86

(e ) Other Intangible assets 6,422.21 6,464.74 4,105.61 4,226.95

(f ) Right of use assets 1,89,687.38 1,90,407.74 1,97,422.04 1,98,556.74

(g) Financial Assets

  (i) Investments 1,02,121.22 92,685.42 77,629.75 73,591.32

  (ii) Loans

Loan Considered good -Unsecured 183.01 164.26 242.69 234.06

  (iii) Others 6,127.61 7,207.50 6,636.30 7,607.26

(h ) Deferred tax assets (Net) 17,181.90 10,695.44 17,930.63 11,039.56

(i) Other non-current assets 12,216.22 9,982.88 14,222.82 11,674.57

Total Non-Current Assets (A) 3,98,990.70 3,84,873.36 3,96,373.33 3,80,321.16

2) Current Assets

(a) Inventories 35,820.40 58,652.12 38,819.08 60,781.36

(b) Financial assets

   (i) Investments 48,772.49 67,996.75 57,351.27 77,886.42

  (ii) Trade receivables

Trade Receivables considered good-Unsecured 1,172.50 1,333.00 1,446.69 1,711.41

Trade Receivables- credit Impaired

  (iii) Cash and cash equivalents 4,364.97 4,122.09 5,161.95 5,600.36

  (iv) Bank balances other than (iii) above 270.99 284.24 563.20 541.05

  (v) Loans 

Loan Receivables considered good - Secured 2,500.00 2,500.00 2,500.00 2,500.00

Loan Receivables considered good - Unsecured 7,450.82 6,066.24 510.95 6,097.44

Loan Receivables -credit impaired

  (vi) Others 4,937.06 3,631.61 5,067.83 3,909.24

(c ) Current tax assets  (Net) 123.80 2,194.56 155.51 2,345.07

(d) Other current assets 11,493.90 7,395.74 12,484.68 8,328.33

(e )Assets held for sale 459.46 459.46 644.95 644.95

Total Current Assets (B) 1,17,366.39 1,54,635.81 1,24,706.11 1,70,345.63

Total Assets (A+B) 5,16,357.09 5,39,509.17 5,21,079.44 5,50,666.79

II. EQUITY AND LIABILITIES

Equity

(a) Equity share capital 3,554.87 3,554.87 3,554.87 3,554.87

(b) Other equity 2,24,107.63 2,46,344.27 2,06,849.52 2,35,221.56

(c )Non Controlling Interest 6,610.54 7,958.55

Total Equity (C) 2,27,662.50 2,49,899.14 2,17,014.93 2,46,734.98

LIABILITIES

1) Non-current liabilities

(a) Financial liabilities

  (i) Borrowings -                            29,973.85 -                           29,973.85

  (ii) Other financial liabilities 2,18,624.00 2,14,711.00 2,27,114.89 2,22,720.35

(b) Provisions 1,298.73 1,594.03 1,480.81 1,821.32

(c) Other non-current liabilities 699.75 689.80 699.75 689.80

Total non-current liabilities 2,20,622.48 2,46,968.68 2,29,295.45 2,55,205.32

2) Current liabilities

(a) Financial liabilities

   (i) Borrowings

   (ii) Trade payables

Total outstanding dues of micro enterprises and small enterprises 288.29 1,859.90 340.16 1,886.62

               Total outstanding dues of creditors other than micro enterprises

               and  small enterprises 

24,357.05 23,787.50 29,603.78 27,878.12

   (iii) Other financial liabilities 39,798.57 12,607.89 40,566.83 13,904.23

(b) Other current liabilities 3,167.53 3,712.28 3,565.42 4,127.69

(c ) Provisions 459.55 585.60 573.38 723.01

(d) Current tax liabilities (Net) 1.12 88.18 119.49 206.82

Total current liabilities 68,072.11 42,641.35 74,769.06 48,726.49

Total Liabilities (D) 2,88,694.59 2,89,610.03 3,04,064.51 3,03,931.81

Total Equity and Liabilities (C+D) 5,16,357.09 5,39,509.17 5,21,079.44 5,50,666.79

Consolidated

Particulars

Standalone



Unaudited Standalone Cash flow statement for the Six Months ended on 30th September, 2020

  For  the six months ended on 

30th Sept 2019 

 Rs. in Lakhs  Rs in Lakhs  Rs in Lakhs 

A CASH FLOW FROM OPERATING ACTIVITIES

Net Profit /(Loss) before Taxes and Exceptional Items (25,551.82)       14,426.32                                    

Adjustments for :

Depreciation 11,635.91          11,207.04                                    

Amortisation of Leasehold Land 36.35                  36.35                                            

Impairment Loss -                      209.92                                          

Provision for doubtful debts & bad debts written off/(written back) 288.35                (33.24)                                          

Finance Income and cost (net) 10,140.11          10,555.90                                    

(Profit)/Loss on Property, Plant & Equipment sold/discarded (net) 315.60                (568.81)                                        

(Profit)/Loss on Sale of Investments(net) (165.36)              (334.62)                                        

Income from Investments (net) (5.72)                   (1,360.45)                                     

 Unrealised Foreign Exchange Loss (14.77)                (49.96)                                          
Excess Provisions / Liabilities no longer required written back (37.25)                (103.59)                                        

Changes in the fair value of Investments (902.23)              (946.79)                                        

Amortised cost of Borrowings and Deposits 9.57                    12.28                                            

Amortisation of deferred lease (Income) (21.18)                (16.39)                                          

(Gain) /loss on lease termination (562.50)              (3,006.53)                                     

Remeasurement of Defined Benefit Plan 26.78                  (167.35)                                        

Expired Gift Vouchers and Credit Notes written back (199.08)              (158.57)                                        

20,544.58        15,275.19                                    

Operating Profit Before Working Capital Changes (5,007.24)         29,701.51                                    

Adjustments for :

(Increase)/Decrease in Inventories 22,831.84          (3,220.68)                                     

(Increase)/Decrease in Trade Receivables  & Other Current Assets (4,380.73)           (1,309.50)                                     

(Increase)/Decrease in Loans and Other Non Current  Assets (34.53)                (397.76)                                        

Increase/(Decrease) in Trade Payable & Other Current Liabilities (1,391.50)           1,584.91                                      

Increase/(Decrease) in Non Current Liabilities (255.23)              492.43                                          

16,769.85        (2,850.60)                                     

Cash generated from operations 11,762.61        26,850.91                                    

 Direct Taxes Paid 208.56                (5,568.18)                                     

208.56             (5,568.18)                                     

Net Cash from Operating Activities 11,971.17        21,282.73                                    

B CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of Property,Plant and Equipment & Investment Property (1,881.86)           (7,561.55)                                     

Sale of Property,Plant and Equipment & Investment Property 176.03 2,148.35                                      

Purchase of Investments (25,451.47)         (1,67,766.15)                                

Sale of Investments 40,905.29          76,766.74                                    

Loans given (1,395.00)           (500.00)                                        

Repayment of Loans given -                      215.00                                          

Interest received 1,020.04            823.32                                          

Income From Investments (net) 5.72                    141.10                                          

Purchase of / Subscription to Investments in Subsidiaries, Joint 

ventures and Associates

(4,537.78)           -                                                

Dividend  from Investments in Subsidiaries, Joint ventures and 

Associates

-                      1,219.36                                      

Net cash used in Investing Activities 8,840.97          (94,513.83)                                   

C CASH FLOW FROM FINANCING ACTIVITIES 

Issue of securities  (Net of issue expenses) -                      94,979.28                                    

Redemption of Long Term borrowings -                      (10,000.00)                                   

Payment of Lease Liability (4,149.74)           (3,787.89)                                     

Short term borrowing -                      9,344.81                                      

Finance Cost (12,864.64)         (12,951.56)                                   

Dividend Paid(Including Dividend Distribution Tax) (3,568.13)           (5,188.17)                                     

Net cash from Financing Activities (20,582.51)       72,396.47                                    

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS 

(A+B+C)

229.63             (834.63)                                        

CASH AND CASH EQUIVALENTS AS AT OPENING 4,406.33          5,095.29                                      

CASH AND CASH EQUIVALENTS AS AT CLOSING 4,635.96          4,260.66                                      

I) All figures in brackets are outflows.

TRENT LIMITED 

 Sr 

No 
PARTICULARS

  For the Six Months ended on 

30th September 2020 

Notes:



Trent Limited

Unaudited Consolidated Cashflow Statement for the Six Months ended on 30th September, 2020

  For the Six Months ended on 

30th September, 2019 

PARTICULARS  Rs in Lakhs  Rs in Lakhs  Rs in Lakhs 

A CASH FLOW FROM OPERATING ACTIVITIES

Net Profit/(Loss) before Taxes and Exceptional Items (33,338.48)      10,776.23                                    

    Adjustments for :

Depreciation 12,635.70              11,707.52                                    

Amortisation of Leasehold Land 36.39                      36.39                                            

Impairment Loss -                          209.92                                         

Provision for doubtful debts and bad debts written off 313.12                    (33.24)                                          

Finance Income and cost (Net) 10,628.40              10,875.98                                    

(Profit)/Loss on Fixed Assets sold/discarded (Net) 317.46                    (562.72)                                        

(Profit)/Loss on sale of Investments (209.41)                  (354.76)                                        

Income From Investments (8.66)                       (144.36)                                        

Unrealised foreign exchange loss/ (gain) (14.77)                     (49.96)                                          

Excess provision no longer required written back (116.01)                  (103.62)                                        

Share in Profit and loss of Joint venture and Associates 5,508.79                1,249.19                                      

Changes in the fair value of Investments (1,047.10)               (966.70)                                        

Amortised cost of Non Convertible debentures 9.57                        12.28                                            

Amortisation of deferred lease  (Income) (21.18)                     (16.39)                                          

Remeasurement of Defined Benefit Plan 17.76                      (173.80)                                        

Expired Gift Vouchers and Credit Notes written back (199.08)                  (158.57)                                        

(Gain) / loss on lease termination (562.50)                  (3,006.53)                                     

27,288.48       18,520.63                                    

Operating Profit Before Working Capital Changes (6,050.00)        29,296.86                                    -                                                

Adjustments for :

(Increase)/Decrease in Inventories 21,962.41              (3,331.71)                                     

(Increase)/Decrease in Trade Receivables  & Other Current Assets (4,232.33)               (1,139.10)                                     

(Increase)/Decrease in Loans and Other Non Current  Assets (20.50)                     (431.24)                                        

Increase/(Decrease) in Trade Payable & Other Current Liabilities (885.13)                  1,321.42                                      

Increase/(Decrease) in Non Current Liabilities (305.12)                  497.46                                         

16,519.33       (3,083.17)                                     

Cash generated from operations  10,469.33       26,213.69                                    

Direct Taxes Paid 211.48             (5,676.00)                                     

Net Cash from Operating Activities 10,680.81       20,537.69                                    

B CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of Property,Plant and Equipments & Investment Property (2,114.95)               (8,103.20)                                     

Sale of Property,Plant and Equipments & Investment Property 480.93                    2,162.50                                      
Purchase of Investments (32,762.65)             (1,68,406.63)                               

Sale of Investments 49,411.40              78,708.66                                    

Loans given (1,395.00)               -                                                

Interest received 1,051.59                941.25                                         

Purchase of / Subscription to Investments in susbsidiaries,Joint ventures 

and Associates

(4,499.99)               1,219.36                                      

Dividend from Investments 8.66                        144.36                                         

Net cash from Investing Activities 10,179.99       (93,333.70)                                   

C CASH FLOW FROM FINANCING ACTIVITIES 

Issue of securities (Net of issue expenses) -                          (10,000.00)                                   

Long Term & Other borrowings taken -                          94,979.28                                    

Issue expenses on securities (0.19)                       

Short Term borrowings taken -                          9,344.81                                      

Finance Cost (13341.85) (3,854.45)                                     

Dividend Paid (3568.13) (5,188.17)                                     

Payment of Lease Liabilities (4572.26) (13,303.68)                                   

Net cash from Financing Activities (21,482.43)      71,977.79                                    

D EFFECT OF EXCHANGE FLUCTUATION ON TRANSLATION RESERVE (0.38)                0.01                                              

NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C+D) (622.01)           (818.21)                                        

CASH AND CASH EQUIVALENTS  AS AT OPENING 6,141.41         5,423.75                                      

Add : Cash and Cash Equivalents taken over on Acquisition 205.75             1,337.75                                      

CASH AND CASH EQUIVALENTS AS AT CLOSING  5,725.15         5,943.29                                      

 i) All figures in brackets are outflows

 Sl. 

No. 

  For the Six Months ended on 

30th September, 2020 

Note:          
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Statement at Standalone and Coo ton da ted Financial Results lor the Qua'lei end Six Month! ended 30th September, 2020

8s In lahhs

Particulars

Standalone CoMbhdated
far Quarter ended For Six Months ended !<jr y«a» ended For Quarter ended for Six Month* ended Fw Year ended

30th ieptJOM JOth Jus i, 2020 30tn Sept,2O19 lOih SeotJCiO 30!h Sea?.2019 list March‘2010 Kith Sept.2020 10th I uni, 2010 JOth Sapt.2019 Wth Sept.2020 W" Jept.MH 11*1 March 2020
Unaudited Unaudited Unaudited Unaudited Unaudited Audited Unaudited Unaudited Unaudited Unaudited Unaudited Aud'ied

] income tram OperaHont

Krverue f'om cDeraix~'S 45.211 64 9,632 83 81,800.57 54.844.51 1.54.519 «0 3.17. ZfiZ.il 58,537 71 74,843 65 85,487 24 83.378.38 2.CK47S 17 3.48,59752

CtfW income 3,63 / 89 5.287.87 4,325.91 8,925.76 7,916.30 15.668 M 1.714 91 3,464.19 4J47 56 9, 184.10 6.749 78 .4,943 15

Total Income 48.849 S7 34.920.70 85.126.48 61,770 27 1,66,435 40 3J3.415 79 62,25 7.64 30.304. M 89.834.80 92,562.41 1.7Z22S.1S 3,S3.540.67

2 Expenses
a) PuHMase o' Stoc* tt ’race 12.147.87 -.887 48 46.474 57 .4.1)33.35 • I.734 49 l.hH 592 54 24.429 71 5b 613 05 <9,577.84 4J.039 76 67.570 69 l.W.tfccsa

h) rrn#*;o'K>< o’ SiOfk w ?u4e 14.588.37 6.465 ?j <3.830 Stt 21.05: 80 12.964 28) (ZXZKi hauo: \'(!0 83 IJ./U6/} ?C.’86.44 !6>9W JO]

i) EmpSoyM «ne*i:s expense 5,7*3 19 6.383 47 8.J63B6 ii.W5.Z7 15,681 r. iuw.« 6.831 ’.4 7.541.Ofi 9.766 33 13.974.20 17.65*11 35,851.65

o) Depredation and amsv&abon expense S,»1«K) sjbw.ci: 5.848.97 *.1.635 91 2C7.O4 21,112-» 6.2HS 78 6 350.42 6.096.15 13,635 70 E.Z37 i? 34.724 23

e} F.njnre toff's 5,825.39 5,742.36 n.981.81 25.56Z.45 55.954 $4 23.879 % 6.036.60 6.005 43 6.147 >5 27,047.00 11.JB3 14 M.579 98

• I Other expense* n.ioiiM 7.i».eg 12,580.6/ 19.21942 J4.476.58 70.254.35 52.818.39 7,693 /R 27,415 27 /O.S12.O7 34.0*9 96 70,667 88

Total Expenses S6.180.45 33.14! 64 80,349 32 89.122 09 1,52.009.08 3.08,881.35 70,820.63 49,571.54 84,800.47 1,20,392.17 1,80.199 73 3,41,999.13

J Pratit/(loM} before extent ona Item and tax [7. 330.88] (18.220 94) 5,777,16 (25,551.82] 14.476 32 24,554 .44 (8,562.99) (19.2&6.J0) 5,034.23 (27,829 69) 12,025.42 19,54154

4 FxMtpt ona stems irco^e/ (expense) ‘a«ferno*r 8! (7 to: C-nni] J10111}

s Snare sh arch? {XKS> o* associates/Jo^t cwitve as tie* Jcurty mcfiroa (1627-18) 3.086 45) {1,194.30} is.sca./g) C.249 19) (3,042 93)

6 P'ofit/lLnssJ beta re tax 17.330.88) (18.220 94] 5.777 16 (25,551.82) 14,426.32 24.5S1M (10,286.48) l« 15. 11} 3.840 Q1 113,419.59) 10.778.23 16 190.61

7 Tax expense

Gx'ertta* :.<N3.a) 5.fcl?.QQ 6.004.00 zi.w i tx 2,008.25 22 U 6.15435 fi.45C.05

3e‘e"« {1.865.00) W75.U3) ’fcWi (6.180L005 1386 30} 3.359.00 ti.726.24J («.56L37> 1C 69 ;6.337 81] {700.34} J761 Ml)

>>(nss!/‘>*o‘? jrw.vu:’ 'or tai !«56 585 (37.36) ’fiSfiSB) {37.36' 369 31) {R 74 921 (188 96) (17.36) (8G3.88) (az 16) (387 66)

Tot*) tax expenses (2,521.58) I4.27S.00] 1.948.64 (6,796.SB] 4.801.64 9.093.68 IZ*2996) (4.7*1 99) 2,112.58 (7,178.95) S,416 65 S.90C.81

8 .Set Pra1.t/(Loss| for the per od / yaar (4,809.30) (13.945 94] 1.828.52 (lt.7SS.24) 9.622 68 15.458.lS (7,856.52) (18,404.12) 1,727 45 (26.260.64) 5.1S9 51 10.597 80

9 Other comprehensive ncorne

Items that wi" no? be reciawlfted to Profit and (Loss]

{>,' isuity in«r^mertJ * ~-c_^r cthe.’ tompraheriive sneome 23.49 19,51 (22.39] 63.00 :6.9i) :33i*y 32 16 it 16 (13 53) 89 3J (899) (319.07)

(i ) Remeas j-ement af «f»ned bereft? niir 26 78 (167.35) 26 78 1567.35} (263.00) 17.76 (197 31) 17.76 (19/ IS) (338.181

(K) inepmg -a* <r- aceve {B.99J :*.»i 58 76 (11 W) 58.76 39 34 |b.S2] «««5 65.45 (10.12) 64.13 57,97

•terrs tea! m l. oe fat.wtta :c t and I.nas)
-corny ta* teiati.ng !c items that yeti on ’eeass-' eo to prof t ard J-.0S4»

(0.M) J0.O3J £08) (0 38) (aw) (&87}

Other comprehensive income for Vse period / year, net trf tai 18.28 35,21 (130 98] 71.49 (115 50) (254 00) 41.02 52-86 (165 03) 95 88 (142 20) (598 18)

10 T otai comprehensive Income after tai for tne period / year (8+9) (4.271.02] (13.910 73) 1.697.54 [18,681 75] 9,507.18 15.204.16 (7.813.50) (18.3S1.26) 1,562 « (26,164.76) S.217.38 9.999.62



Rs. in Lakhs

PartauU's
Standalone Con soil da ted

For Quarter ended Far Sla Month, ended For V«a> ended For Quarter ended For5'» Month! ended For Year ended
30th Sept,2020 30th June, 2070 30th Seat,2019 30th 5eoip0?0 30th SeDt.2019 31st March 2020 ICth Seat.2020 3Qtn Jjne,2O2O 10th Sepi,20l9 10th Septr2O2O Khh Seot.2019 list March-2020

Unaudited Unaudited Unaudited Unaudited Unaudited Audited Unaudited Unaudited Unaudited Unaudited Unaudited Audited '

u O-raOJt&ibU'i&fe fo equity holder

?’OW ; **»| •**» •» iafc» so non control ir^ jrseresi

«)

1646.98]

<17.750.3$

(651.02]

LK95S

jam

(24,912 .M)

(1.348 CO}

5,620. a:

{761.23}

12.2W.32

i 1.686 97i

12 Other toi-^pre^ftra.!** ■ 'ir* atfn&utao!* ie tObiTy '>o;der of Company 
Other cor-prr^nvvc '--cemc astrrtRjtable lo Mon Cont'oftr.g n ter Fit

43.0? 52.86 06SD3J S588 U«2.2O) :S94.9/]
(121}

It iota! comprehensive ncome MtfibuUsxe so Fcjutty hc.oorof Compare
Iota* conprehcm vc inro«"e MlfeutttNe to Nor Ce.-t'uurj intccs!

(7.116 52) 
(69fi 98)

(17.700.24) 
]6S*. 32}

i 694.55
• 132.13)

16)
0,348.03)

5.478 61 
(M52.1}

11.689 7h 
('..690 ’.3J

34 ?i;d.up FQu<ty»<\arecapi?i! (-'ate Valuer/ He *. o*n trusty Share) XSSC87 «» a? 3,554 87 3.454 87 J.5 54 87 J.5W.87 3.W 3,554 87 1554.8/ 3.554 87 3.5 e4 8? 3,554 8/

IS Ps&$m$s jJctet t.aafta- {Refer Note 7 J 2.S55M.27 2.6C.251 % Z53L73S.M

16 Other Msu&y 7.46344.2? 2J5.221 56

1? ! ar^rtgi. aw sha-e Icf Re. 1Z- each) (?"ot arMiM

Ja) Balk 
]b) feLtcd

(US}

ussi

Sl«! 

(3 921
US
i.ie

(S.JB]

15.28}
2.M
J M

U-02J
J2X]

«.99)
(4.-W)

D.M
C5<

POi]
!?.3ij ' 66

J.W
3 54

•« 3ebt mtJry ritxi {ffahtr htoir 7] 1,1? 106 :.02

19 service cx«M*6W ra?» !Refe* Mote 7] :o.b«j: liH cuo

20 intewi {.evtttage iatjo (Refer Note 7} suit 7.31 2 Si

21 Assess coverage rijt'C [Rew Jictij 7J 2.0? ;.so 2 :i

22 Sese-t^-c 'ooe-no^c- »ew*ve 13.X3.30 ie.ooo.ite 13.000.09 10,30000 lo.ooe.oo ia.3ro.ee

21 Capita: reco'nstxjf. ♦esfctve 73O.C0 /on co 70X00 TOC 30 70X03 700.80

24 Mt wtrt-- 2 27.663.5U 2,44.705.05 ?.R4.*w i« 2.13,404 J9 2.U.7S2.71 2.38.7M4I



Trent Limited
Statement of Assets and Liabilities as at 30th September 2020

Standalone Consolidated
Particulars As at 30th As at 31st As at 30th As at 31sl

September 2020 March 2020 September 2020 March 2020
Unaudited Audited Unaudited Audited

1. ASSETS
1J Non current assets
(a) Property plant and equipment S0.632 99 62,0/4.98 63,940.21 65.464.36
(b) Capital work-in-progress 1,576.0/ 2,314.98 8.682 33 2,332 06
|c investment Property 7,842 09 2,875.42. 2,842.09 7,875 42
|d) Goodwill on Consolidation 2.718.86 7.718 86
|e ) Other Intangible assets 6/77-7.1 6,464.74 4.105.61 4,776.95
(f) Right of use assets.
(g) financial Assets

1.89. 08/ JH 2,90.407.74 1,97,47? 04 1,98,556s 74

(i) Investments
(ii) Loans

1.02.321 22 97/85.43 77.629 VS 73,591.32

loan Considered good Unsecured 383.03 164.26 242 69 234,06
(i'll) Others 6.127.6] 7,707.50 6,636 30 7,607.26

|h | Deferred tax assets (Net) 37,381. TO 10,695.44 17,930 63 11,039.56
(i) Other non current assets 17,71622 9,98?. 88 14,222 82 11,674.57
Total Non-Current Assets (A) 3,98,990 20 3,84,873 36 3,96.373.33 3.80,321.16

2) Current Assets
(a) inventories
(b) Financial assets

3S.820.40 58.GS2 12 38,819 08 60,781.36

(t) Investments 
(it) Trade receivables

48,777 49 67,995 75 57,351 7 7 77,88642

Trade Receivables considered good-Unsecured
Trade Receivables- credii impaired

1.177.SC 1,333 OU 1,446.69 1.711.41

(iii) (.ash and cash equivalents 4,364.97 4.122.09 5.161.95 5.COO. 36
(iv) Bank balances other than (ifi) above 
|v) Loans

770.99 784.74 563.20 541 OS

loan Receivables considered good Secured 2,500.00 2,500 00 2,500.00 7,500.00
Loan Receivables considered good Unsecured
Loan Receivables -credit impaired

7,450.82 6,066-74 510 95 6,09 7 44

(vi) Others 4.937.06 3.631.61 5,067.83 3,909.24
(c ) Current tax assets (Net) 123.80 2,194.56 155. SI 2.345.0/
(d) Other current assets 11,W.9C 7.395.74 12,484 68 8.328.33
(c JAssets held for sale 459.46 459.45 644.95 644.95
Total Current Assets (8) 1,17.366.39 1.54,635.81 1,24,706.11 1,70,345.63

Total Assets (A*B) 5,lS,357 09 5,39,509.37 5,21.079.44 5,50.666.79

II. EQUITY AND LIABILITIES

Equity
(a) Equity share capital 3.554.87 3,554.87 3,554.87 3,554.87
(b) Other equity 7,24,10763 146,344.2 7 2,06,849 5? 2.35,721,56
(c )Non Controlling Interest 6,610 S4 7,958.55
Total Equity |C) 2.27,662.50 2,49,899.14 2,17.014.93 2,46,734.98

LIABILITIES

1] Non-current liabilities 
(a) Financial liabilities

(i] Borrowings 29,973.85 29,973.85
(ii) Other financial liabilities 2.18.62400 2.14,711.00 2.77.114.89 2,27,770.35

(b) Provisions 1,298.73 1.594 03 1.480 8 1 1,871.32
(c) Other non-current liabilities 699.75 689.80 G99. 75 689 80
Total nan current liabilities 2,20,622.48 2,46,968.66 2,29,295.4 5 2,55,205.32

2] Current inabilities 
(a) Financial liabilities

(i) Borrowings 
(Ii) Trade payables

Total outstanding dues of micro enterprises and small enterprises 288 29 1,859.90 3*0.16 1.886.62
Iota! outstanding dues of creditors other than micro enterprises 
and small enterprises

24,357.05 23.787 ^0 79.603.78 27,878.12

(III) Other financial liabilities 39.798 57 37..6O7.H9 40.5G6.R3 13,904.23
|b) Other current liabilities 3,16/53 3,717 28 3.565.47 4,127.69
(c) Provisions 4 59 55 585.60 573.38 723.01
(d| Current lax liabilities (Net) 1 12 88 18 11949 206 82
Total current liabilities 68,072.11 42,641.35 74,769.06 48,726.49

Total Uabil ilics (D) 2,88,694.S9 2,89,610.03 3,04,064.51 3,03,931.81

and Liabilities (C+Df 5,16,357.09 5,39,509,17 5.21,079.44 5,50.666.79



TRENT LIMITED
Unaudited Standalone Cash flow statement for the Six Months ended on 30th September, 2020

Sr
No

PARTICULARS
For the Six Months ended on 

30th September 2020
For the six months ended on 

30th Sept 2019
Rs. in Lakhs Rs in Lakhs Rs tn Lakhs

A CASH FLOW FROM OPERATING ACTIVITIES

Net Profit /(Loss) before Taxes and Exceptional Items
Adjustments for :

(25,551.82) 14,426.37

Depreciation 11.635 91 11,207 04
Amortisation of Leasehold Land 36.35 36 35
impairment loss 709.92
Provision for doubtful debts & bad debts written off/(written back) 288.35 (33.24)
Finance Income and cost (net) 10,140.11 10,555.90
(Profit)/Loss on Property, Plant & Equipment sold/discarded (net) 315.60 (568.81)
(Profrtl/Loss an Sale of In vestments/ net) (165 36) (334.62)
Income from Investments (net) (S.77.) (1,360.45)
Unreal.scd Foreign Exchange Loss (14.77) (49 96)

Excess Provisions / Liabilities no longer required written back (37.25) (103,59)
Changes in the fair value of Investments (907.23) (946 79)
Amortised cost of Borrowings and Deposits 9.57 12.28
Amortisation of deferred lease (Income) (21.18) (16.39)
(Gain) /loss on lease termination (562.50) (3,006.53)
Remeasurement of Defined Benefit Plan 26.78 (167.35)
Expired Gift Vouchers and Credit Notes written back (199.08) (158.57)

20,544.58 15,275 19

Operating Profit Before Working Capital Changes
Adjustments for

(5,007.24) 29,701.51

(increascj/Decreasc in inventories 22,831.84 (3,27068)
(IncreascJ/Decrease in Trade Receivables & Other Current Assets (4,380 A3) (1.309.50)
(Increascj/Decreasc in Loans and Other Non Current Assets (34 53) (397,76)
lncrease/(Decrcase) in Trade Payable & Other Current Labilities (1,391 50) 1,584.9:
lncrcasc/(Dccreasc) in Non Current Liabilities (255.23) 492.43

16,769.85 (7.850.60)
Cash generated from operations 11,762.61 26,850.9:

Oirect Taxes Paid 208.56 (5.568.18)
208.56 (5,568.18)

Net Cash from Operating Activities 11,971.17 21,282.73

8 CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property.Plant and Equipment & Investment Property (1,881 86) (7,561.55)
Sale of Propeny.Plant and Equipment & investment Property 176.03 2,148.35
Purchase of Investments (25,451.47) (1,67,766.15)
Sale of investments 40.905.79 76,766.74
Loans given (1,395.00) (500.00)
Repayment of Loans given 215 00
Interest received 1.020.04 823.32
Income From Investments (net) 5.72 141.1C
Purchase of / Subscription to Investments in Subsidiaries, Joint 
ventures and Associates

(4,537.78)

Dividend from Investments in Subsidiaries, Joint ventures and
Associates

1.219.36

Net cash used in Investing Activities 8,840.97 (94,513 83)

c CASH FLOW FROM FINANCING ACTIVITIES
Issue of securities (Net of issue expenses) 94,979.28
Redemption of Long Term borrowings - (10,000.00)
Payment of Lease Liability (4,149.74) (3,787.89)
Short term borrowing 9,344 81
Finance Cost (12.864.64) (12,951.56)
Dividend Paidflnduding Dividend Distribution lax) (3,568.13) (5,188.17)
Net cash from Financing Activities (20,582.511 72,396.47

NET INCREASE/(DECREA5E) IN CASH AND CASH EQUIVALENTS 229.63 (834.63)
CASH AND CASH EQUIVALENTS AS AT OPENING 4,406.33 5,095.29
CASH AND CASH EQUIVALENTS AS AT CLOSING 4,635.96 4,260.65

Notes. >/



Trent Limited
Unaudited Consolidated Cashflow Statement for the Six Months ended on 30th September. 2020

SI.
No.

PARTICULARS

For the Six Months ended on 
30th Sap tern her, 2020

For the Six Months ended on 
30th September, 2019

Rs in lakht R$ in Lakhs Rs in Lakhs

A CASH FLOW FROM OPERATING ACTIVITIES

Net Profit/!i oss) before Taxes and Exceptional Items (3J.336.481 10.776 23
Adjustments for

Depredation 12.63S.ZO 15.70/ 52
Amortisation of Leasehold Land 36.39 36.39
Impairment Loss 209 92
Provision for doubtful debts and bad debts wtrnt'" off 313.1? (33-24)
Finance income ano cost (Net) T0.fi 28 4fl 10.fi 75.98
(Profit]/Loss on Fixed Assets scld/oiscardeo (Net) 317.46 <562 7?)
(Profit)/Loss on sale of investments (209.411 <354,76)
income from investments (8.&6J <144 36}
Unrealised foreign exchange loss/ (gam) (V,.//) (49.96)
Excess provision no longer required whiten back (116.01) <103.62)
Share in Profit and loss of Joint venture and Associates 5,508 79 1.249 19
Changes in the fair value of investments (1.047.10) (966.701
Amortised cost of Non Convertible Debentures 9.5? 1? 78
Amortisation of deferred lease (Income) (71.18) (16.39)
Re measurement of Defined Benefit Plan 17.7b (173.80)
Expired Gift Vouchers and Credit Notes written back (199.OS) <158 57)
(Gain) / loss on lease termination (562.50) (3,006.53)

7.7,288.48 18.520.63

Operating Profit Before Working Capital Changes cs/moo) 29,296.86

Adjustments far
|lncrease)/Dccrcasc in Inventories 21.967.41 (3.331 71}
(■ncreaseJ/Decreaso in Trade Receivables & Other Current Assets 0.232 33) (1,139.10)
(incrcascl/Decrease «n Loans and Other Non Current Assets (2.0.50) (431.74)
increase/(Decreasc) in Trade Payable & Other Current Liabilities (assn) 1,321.42
increase/lDecrease] in Non Current Liabilities (305.12) 497 46

16,519 33 (3.0B3.17)

Cash generated from operations 10.469.33 26.713 69
Direct Taxes Paid 211 48 (5,676.00)
Net Cash from Operating Activities 10.680.81 70.537.69

B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property,Plant ano Equipments & Investment Properly (7.114.95) 18.103.20}

Sain of Property.Plant and equipments & investment Property 480 93 7,16? .50
Purchase, of Investments (32,762-65) ll.68.4Cfi.63)
Safe of investments 4.9,411.40 78.7CS.fifi
Loans given (1,395.00)
interest received 1,051.59 941 2S
Purchase of / Subscription ta investments in susbsidiarin.sjoint ventures 
and Associates

(4,499.99) 1,219 36

Dividend from Investments R.fifi 144.36
.Met cash from nvesting Activities 10,179.99 (93.333 701

C CASH FLOW FROM FINANCING ACTIVITIES 
issue of securities (Net of issue expenses' (10.00c.00)
Long Term & Other borrowings laker 
issue expenses on securities (0.19|

94,979.28

Short Term borrowings taken 9.344 81
Finance Cos! (13341.85) (3,854.45)
Dividend Paid (3568.13) (5.188 17)
Payment of I ease Liabilities (4S/3.26) (13.303.68)
Net cash from Financing Activities (21.482.43) 71,377 79

D EFFECT OF EXCHANGE FLUCTUATION ON TRANSLATION RESERVE (0-38) 0.01

NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C+O) (622.01) (818,21)
CASH AND CASH EQLRVALFNTS AS AT OPENING 6,141.41 5,423 75
Add Cash and Cash Equivalents token over on Acquisition 305.75 1.3377V
CASH ANO CASH EQUIVALENTS AS AT CLOSING 5,725.15 5,943 29

Mote:



1. The above unaudited Standalone and Consolidated Financial Results for the quarter and half-year ended 30lh 
September, 2020 were reviewed by the Audit Committee and thereafter taken on record by the Board of Directors of the 
Company at its meeting held on 5th November, 2020.

2. The Company's financial performance for the current quarter and half-year has been severely impacted by the Covid 
19 related developments. Given the unprecedented circumstances, the results for the current quarter and half-year are 
not comparable with that of the corresponding quarter and half-year of the previous year.

Gradually from May 2020, the operations recommenced as permitted by local regulations and as of date all our stores are 
operational. Selectively at the local level, certain restrictions continue to apply and consequently impact trading 
performance. Nevertheless, the trajectory of revenues has continued to improve month to month post reopening. 
Indicatively, standalone comparable sales v/s corresponding period in FY2O for October 2020 was approximately 70% 
versus approximately 38% in July 2020.

Given the contractual position across our portfolio of stores and confirmations from our property counterparties, we have 
recognised in the standalone profit and loss statement (as part of other income as required by applicable accounting 
standards) for the quarter and half-year ended 30,h September 2020 an amount aggregating to Rs. 2245 Lakhs & Rs. 5835 
Lakhs respectively relating to reduction of rent & other charges for the period of store closures on account of the Covid 
19 pandemic.

The Company has recognised as deferred tax assets (including in respect of losses of the current quarter) an amount of 
Rs.1865 Lakhs and Rs.6140 lakhs in the standalone financial statements for the quarter and half-year ended 30!>' 
September 2020 respectively consistent with applicable accounting standards.

3. Given the Covidl9, the Company has also performed detailed analysis and expects no challenges with respect to 
recoverability of its assets as of date. Given the ongoing playout of the Covid 19 related developments, we continue to 
evaluate the possible effects on the financial results of the Company. However, the actual impact of the pandemic may 
be different from that considered in our assessments.

4. During the period, the National Company Law Tribunal (NCLT), vide its order dated 23rd April, 2020 has approved the 
schemeof merger of Fiora Services Ltd with Fiora Business Support Services Ltd (subsidiaries of the Company). The scheme 
has become effective with appointed date i.e. Is' April, 2018. As required by applicable accounting standard the 
consolidated financial statements of previous quarter, period and year have been restated.

5. During the financial year 2019-20 the Company had allotted 2,31,70,731 equity shares of Rs. 1/- each at a price of Rs. 
410/- per equity share amounting to Rs. 9,49,99,99,710 on a preferential basis to Tala Sons Private Limited, Promoter of 
the Company. The Company has utilised amount of Rs. 844.00 Lakhs towards the objects of the issue and balance 
unutilised amount of Rs. 105.99 Lakhs as on 30!hSeptember 2020 has been invested mainly in mutual funds.

6. Non -Convertible Debentures:
Rs. in Lakhs

Security Description Previous Due Date Next Due Date Rating
Interest Principal Interest Amount Principal Amount

i) NCD July 18 series 1 
(8.75%)

27-07-2020 N.A. 26.07 2021 2617.81 26.07.2021 30000.00 CARE AA+

’Interest and principal have been paid on due dates.
The Company is a large Corporate as per applicability criteria given under the SEBI circular dated 26,h November 2018.

7. Ratios have been computed as follows:
Paid up debt capital represents Loans, Debentures, Commercial papers and lease liabilities.
Debt Service Coverage Ratio = Earnings before Interest and tax/ (Interest-*- Principal Repayment of debenture, Commercial
Dfte^ftffW&fiftfaibilities)

Servicejfcoverage Ratio = Earnings before Interest and tax/lnt^sesi^xaenses
L, . . Z/-

(X



Assets Coverage Ratio = Total Assets including right to use an asset /Non-Convertible Debentures* Lease liabilities, 
Interest: Interest includes interest on borrowing and interest on lease liabilities.

8. The exceptional item in the Consolidated financial results for the quarter and half-year ended on 30th September 2020 
relates to the provision for impairment of goodwill that arose following acquisition of Commonwealth Developers Limited 
(a wholly owned subsidiary of the Company from August 2020). The exceptional item in the standalone financial results 
of the year ended on 31s' March 2020 relates to impairment of investment in Trent Global Holdings Limited (a wholly 
owned subsidiary of the Company).

9. The main business of the Company and its group entities is retailing / trading of merchandise. All other activities of the 
Company and the group are incidental to the main business. Accordingly, there are no separate reportable segments.

10. The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post- employment 
benefits received Presidential assent in September 2020. The Code has been published in the Gazette of India. However, 
the date on which the Code will come into effect has not been notified- The Company will assess the impact of the Code 
when it comes into effect and will record any related impact in the period the Code becomes effective.

11. The statutory auditors of the company have carried out limited review of the financial results and have issued an 
unmodified opinion.

Mumbai
5,h November 2020

For ana on oehaIf of the Board of Directors
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE 
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF TRENT LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of 
TRENT LIMITED ("the Company"), for the quarter and six months period ended September 
30, 2020 ("the Statement"), being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended.

2. This Statement, which is the responsibility of the Company's Management and approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. 
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India 
(ICAI). A review of interim financial information consists of making inquiries, primarily of the 
Company's personnel responsible for financial and accounting matters, and applying analytical 
and other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with Standards on Auditing specified under section 143(10) of the Companies 
Act, 2013 and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standard and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which 
it is to be disclosed, or that it contains any material misstatement.

5. We draw attention to Note 3 to the Statement relating to the Management's assessment of 
the impact of the COVID 19 pandemic on the operations and financial results, including the 
recoverability of the assets of the Company. Our conclusion on the statement is not modified 
in respect of this matter.

Place: Chennai
Date: 5 November 2020

For Deloitte Haskins & Sells LLP
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018)

I [ Partner 
(Membership Wq/29519) 

UDIN: 20029519AAAAEQ5030

Regd Office: India bul lx finance Centre, Tower 3, 27?s‘ 3T”4 Floor, Sertaputi Bapat Mart*. Elphinstonc Road (West). Mumbai - 400 01 3, Maharashtra, India
(LLP Identification No. AAH-^737)
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
TRENT LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial 
Results of TRENT LIMITED ("the Parent") and its subsidiaries (the Parent and its 
subsidiaries together referred to as "the Group"), and its share of the net profit/(loss) 
after tax and total comprehensive income / loss of its associates and joint venture for the 
quarter and six months period ended September 30, 2020 ("the Statement"), being 
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's Management and approved by 
the Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read 
with relevant rules issued thereunder and other accounting principles generally accepted in 
India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India (ICAI). A review of interim financial information consists of making inquiries, 
primarily of Parent's personnel responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing specified under Section 
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion.

4. The Statement includes the results of the following entities :

List of Subsidiaries:
1. Fiora Business Support Services Limited
2. Fiora Hypermarket Limited
3. Fiora Online Limited
4. Nahar Retail Trading Services Limited
5. Trent Brands Limited
6. Trent Global Holding Limited
7. Booker India Private Limited
8. Booker Satnam Wholesale Private Limited
9. Commonwealth Developers Limited

List of Joint Venture:
1. Trent Hypermarket Private Limited and its subsidiaries

List of Associates:
1. Inditex Trent India Private Limited
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standard and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that 
it contains any material misstatement.

6. The consolidated unaudited financial results includes the interim financial results of 2 
subsidiaries which have not been reviewed by its auditor, whose interim financial results 
reflect total assets of Rs. 7,287 lakhs as at September 30, 2020, total revenue of Rs. 3.13 
lakhs and Rs. 6.28 lakhs for the quarter and six months ended September 30, 2020 
respectively, total loss after tax of Rs. 160.99 lakhs and Rs. 320.34 lakhs for the quarter 
and six months ended September 30, 2020 respectively and Total comprehensive loss of 
Rs. 161.37 lakhs and Rs. 320.72 lakhs for the quarter and six months ended September 
30, 2020 respectively, as considered in the Statement. The consolidated unaudited 
financial results also includes the Group's share of loss after tax of Rs. 113.19 lakhs and 
Rs. 408.66 lakhs for the quarter and six months ended September 30, 2020 respectively 
and total comprehensive loss of Rs. 113.19 lakhs and Rs. 408.66 lakhs for the quarter and 
six months ended September 30, 2020 respectively, as considered in the Statement, in 
respect of 1 associate, based on its interim financial results which have not been reviewed 
by its auditor. According to the information and explanations given to us by the 
Management, these interim financial results are not material to the Group.

Our Conclusion on the Statement is not modified in respect of our reliance on the interim 
financial results certified by the Management.

7. We draw attention to Note 3 to the Statement relating to the Management's assessment of 
the impact of the COVID 19 pandemic on the operations and financial results, including the 
recoverability of the assets of the Company.

Our conclusion on the statement is not modified in respect of this matter.

For Deloitte Haskins & Sells LLP
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018)

Geetha sur^anaravanan

Place: Chennai
Date: 5 November 2020

(Membership No. 29519) 
UDIN: 20029519AAAAER3246



Statement of deviation / variation in utilization of funds raised
Name of listed entity Trent Limited
Mode of Fund Raising Preferential Issue
Date of Raising Funds 12th September 2019 (date of listing

and trading)
Amount Raised Rs. 949.99 Crores
Report filed for Quarter ended 30th September 2020
Monitoring Agency Not Applicable
Monitoring Agency Name, if applicable Not Applicable
Is there a deviation / variation in use of funds raised No
If yes, whether the same is pursuant to change in terms of a 
contract or objects, which was approved by the shareholders

Not Applicable

If Yes, Date of shareholder Approval Not Applicable
Explanation for the Deviation / Variation Not Applicable
Comments of the Audit Committee after review The Committee took note of the

same

Comments of the auditors, if any None
Objects for which funds have been raised and where there has been a deviation, in the following 
table >

Original Object Modified Object, if any Original Allocation Modified
allocation, if any

Funds utilized Amount of 
Deviation/Variation 

for the quarter 
according to 

applicable object

Remarks if 
any

As per note below Not Applicable Rs. 949.99 Crores Not Applicable Rs. 844 Crores Not Applicable No deviation

Note: Object of the issue:
To fund the various related growth plans, projects & future investments including:
• Contracting retail space also involving on-brand built to suit developments
• Substantial expansion and automation of supply chain/warehouse capacity
• Significantly scaling up and upgrading information technology/digital infrastructure
• Exploring tfial/scale up of proximate concepts that leverage the existing platforms
• Select investments in retail real estate developments

The proceeds of the issue may also be utilized to address existing borrowings in the interim and other general corporate purposes of the Company and any other purposes as may be 
permissible under applicable law. The proceeds may be committed by the Company including through its Subsidiaries, Joint Ventures or Associates (through equity, debt instruments or loans, 
or a combination of any of them) for the above purposes.

5th November 2020


