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To the Members of Fiora Hypermarket Limited

Report on the Financial Statements

Wec have audited the accompanying financial statements of Fiora Hypermarket Limited (“the
Company’) which comprisc the Balance Sheet as at 31st March 2016, the Statement of Profit and
Loss and the Cash Flow Statement for the year then ended and a summary of signilicant
accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in sub-section (5) of
Scction 134 of the Companies Act, 2013 (“the Act”) with respect to the preparation of thesce
financial statements that give a true and fair view of the financial position, {inancial performance
and cash flows of the Company in accordance with the accounting principles generally accepted
in India, including Accounting Standards specified under section 133 of the Act, read with rule 7
ol the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for saleguarding the
assets of the Company and for preventing and detecting frauds and other irrcgularitics; sclection
and application of appropriate accounting policics; making judgments and ecstimates that are
reasonable and prudent and design, implementation and maintenance of internal (inancial
controls, that were operating effectively for ensuring the accuracy and completencss of the
accounting reccords, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are frec from material misstatements, whether duc to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made thereunder. We conducted our audit in accordance with the Standards on
Auditing specified under sub-section (10) of section 143 of the Act. Those Standards require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assuragee about whether the financial statements are free from material misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures sclected depend on the auditor's
Judgment, including the assessment of the risks ol material misstatement of the linancial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
mternal financial control relevant to the Company’s preparation of the financial statements that
give a truc and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policics used
and the reasonableness ol the accounting estimates made by the Company’s Dircctors, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Opinion

Im our opinion and to the best of our information and according to the explanations given (o us,
the aforesaid [inancial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of alfairs of the Company as at 31st March, 2016, of its loss and its
cash flows for the ycar ended on that date.

Report on Other Legal and Regulatory Requirements

I As required by the Companics (Auditor’s Report) Order, 2016 (“the Order™), issued by the
Central Government of India in terms of sub-scction (11) of section 143 of the Act, and on
the basis of such checks of the books and records of the Company as we considered
appropriate and according to the information and explanations given to us during the course
of the audit, we give in the Annexure a stalement on the matters specified in paragraphs 3
and 4 of the Order.

2. Asrequired by sub-scction (3) of section 143 of the Act, we report that:

a.  We have sought and obtained all the information and cxplanations which to the best of
our knowledge and beliel were necessary for the purpose of our audit.

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books.

c. The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

d. In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under section 133 of the Act, read with rule 7 of the Companies (Accounts)
Rules, 2014.

e.  On the basis of written representations received from the directors, and taken on record
by the Board of Directors, none of the directors is disqualified as on 31st March 2016
from being appointed as a director in terms of sub-section (2) of section 164 of the Act.

. The Company has generally adequate internal financial controls system in place and the
same are generally operating effectively.
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With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

(i) The Company did not have any pending litigations requiring to be disclosed in its
financial statements — Refer Note no. 21.02 of Notes forming part of financial
statements.

(i) The Company did not have any long-term contracts including derivative contracts
for which there were any material foresceable losses.

(iii) There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company.

For N. M. RAIJI & CO.

Chaxtered Accountants

Regist 'awoz 108296 W
A

I's

CA. Y. N. THAKKAR
: Mumbai Partner
;19 May, 2016 Membership No: 33329
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Anncxure to the Independent Auditor’s report of even date

(Referred 1o in paragraph | under *Report on Other Legal and Regulatory Requirements’ section of our report
to the members of Fiora Hypermarket Limited (the Company))

i)

iii)

vi)

vii)

a) The Company is maintaining proper records showing (ull particulars, including
quantitative details and situation of fixed asscts;

b) As cxplained to us, physical verification of major items of fixed assets was
conducted by the management during the ycar. In our opinion, the frequency of
physical verification is reasonable having regard to the size and operations of the
company and the nature of its asscts. On the basis of explanations received, in our
opinion, the discrepancies found on physical verilication were not significant;

¢) The Company does not have any immoveable propertics. ‘Buildings — leaschold® as
reflected in Fixed Assets (Refer Note 7 of Financial Statements) comprises of
improvements to leaschold premises. Ilence no disclosure in respect of the title
deeds of immovable propertics is required to be made;

As cxplained to us, physical verification of inventorics has been conducted  at
reasonable intervals during the ycar by the management. In our opinion, the
discrepancies noticed on physical verilication were not material in relation to the
operations of the Company and the same have been properly dealt with in the books of
account;

The Company has not granted any loans, sccured or unsccured, to any companics,
firms, Limited Liability Partnerships or other partics covered in the register maintained
under Section 189 of the Act. Accordingly, sub clauses (a), (b) & (c) , are not
applicable;

The Company has not granted any loans, neither made any investment, nor given any
guarantces or sccurity requiring compliance of the provisions of Scction 185 and
Section 186 of the Act;

The Company has not accepted any deposits [rom the public;

According to the information and explanation given to us, the Central Government has
not prescribed the maintenance of cost records under scction 148(1) of the Act, for the
products of the Company;

a) The Company is generally regular in depositing undisputed statutory dues including
provident fund, employee’s state insurance, income tax, sales tax, service tax, duty
of customs, duty of excise, value added tax, cess and any other statutory dues with
the appropriate authorities. Based on our audit procedures and according to the
information and explanations given to us, there are no arrears of undisputed
statutory dues which remained outstanding as on 31% March, 2016 for a period of

/mm ¢ than six months from the date they became payable;
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b) There arc no disputed dues on account of income tax or sales tax or service tax or
duty of customs or duty of excise or value added tax;

The Company docs not have any loans or borrowing [rom financial institutions, banks,
Government or dues to debenture holders;

ix) The Company has not raised moneys by way ol initial public offer or further public
offer (including Debt instruments). The Company does not have any term loans;

x)  During the year, no fraud by the Company or any fraud on the Company by its officers
or employees has been noticed or reported, during the course of our audit;

xi) The Company has not paid or provided for any Managerial Remuncration during the
year;

xii)  The Company is not a Nidhi Company, accordingly this clause is not applicable;

xiii) All the related party transactions arc in compliance with the Scetion 177 & 188 of the
Act, and the details have been disclosed in the Financial Statement as required by the
applicable accounting standards (Refer Note 21.15 ol Financial Statements);

xiv) The Company has not made any preferential allotment or private placement of sharcs
or fully or partly convertible debentures during the year;

xv) The Company has not entered into any non-cash transactions with directors or person
connected with him requiring compliance ol Scetion 192 of the Act;

xvi) The Company is not required to be registered under 45-1A0f the Reserve Bank of India
Act, 1934,

For N. M. RAIJ} & CO.
lcred Accountants
1| Regn. No: 108296W
e
CA.Y.N. THAKKAR
Place : Mumbai Partner

Date  : 19" May, 2016 Membership No: 33329



FIORA HYPERMARKET LIMITED
Balance Sheet as at 31st March 2016

As at As at
;: Particulars Note No. 31st March 2016 31st March 2018
Rs. In Lakhs Rs, in Lakhs Rs. in L.akhs
I. |EQUITY AND LIABILITIES
1 |Shareholders’ funds
(a) Share capital 1 4,504.46 4,504.46
(b) Reserves and surplus 2 (2,247.83) (1,780,99)
2,256.63 2,723.47
2 |Non-current liabilitics
(a) Long term provisions 3 29.31 36.64
29.31 36.64
3 |[Current liabilities
(a) Trade payables 557.38 405.72
(b) Other current liabilitics § 164.51 172.01
(c) Short term provisions 6 10.27 37.20
732.16 614.93
TOTAL 3,018.10 3,375.04
1l. |ASSETS
1 |Non-Current Assets
(a) Fixed assets 7
(i) Tangible assets 1,067.93 1,381.35
(ii) Intangible asscts 60,12 25.37
(iii) Capital work-in-progress 0.32 0.32
(b) Long term loans and advances 8 11.57 14.85
1,139.94 1,421.89
2 |Current assets
(a) Current investment 9 700.00 -
(b) Inventories 10 704.63 819.31
(c) Trade receivables 11 104.53 252.76
(d) Cash and cash equivalcnts 12 79.71 78.25
(e) Short term loans and advances 13 289.24 354.69
(f) Other current assets 14 0.05 448.14
1,878.16 1,953.15
TOTAL 3.018.10 3,375.04
Significant Accounting Policies and Notes to Accounts 1-21

As per our report attached

For N. M. RAIJI & CO.,
cred Accountants
iskration No 108296W

. N. Thakkar
Partner
Membership No 033329
Mumbai

Date: |9.05+ 2016

P
anishka Agarwal

Company Secretary & Chief Financial Office

For and on behalf of the Board,
Q—M'\ L_‘.c_‘r/t—; t

P. Venkatesalu - Director

Jo

S. V. Phene - Director




FIORA HYPERMARKET LIMITED
Statement of Profit & Loss for the Period ended 31st March 2016

Sr

For the Year Ended

For the Year Iinded

No Particulars Note No.| 31st March 2016 31st March 2018
Rs. in Lakhs Rs. in Lakhy
I |Revenue from Operations 15 9,347.63 14,492,93

Il |Other Income 16 18.36 116

111 |Total Revenue (I+11) 9,365.99 14,496,09

1V |Expenses:

Cost of raw materials consumed 150.07 313.48
Purchases of Stock-in-1"rade 7,387.94 12,170.64
Changes in inventorics of finished goods & stock in trade
[(Accretion)/decretion) 124,19 (780.44)
Employee benefits expenses 17 518.72 814.42
Depreciation & amortisation expenses 7 200.09 446.72
Other expenses 18 1,475.47 2,721.56
Total Expenses (IV) 9,856.48 15,686.38
V  |Profit/(Loss) before exceptional and extraordinary items and Tax (111 (490.49) (1,190.29)
V)

VI |Exceptional items Income/ (Expense) 19 23.65 (590.44)
VII |Profit/(Loss) before extraordinary items and tax (V - V1) (466.84) (1,780.73)
VHI |Extraordinary Items " s

IX |Profit/(Loss) before tax (VII- VIII) (466.84) (1,780.73)

X |Tax expense:

Current tax - -
Deferred tax - -
Total Tax Expenses - -

XTI |Profit /(Loss) for the year from continuing operations (IX-X) (466.84) (1,780.73)
XII |Earnings per Equity share (Rs.):

(1) Basic & Diluted 21.16 (44.47) (191.05)
Significant Accounting Policies and Notes to Accounts 1-21

As

C

per our report attached

.M. RAJ1 & CO.,
red Accountants

G2

Tanishka Agarwal

Y. N. Thakkar

Partner
Membership No 033329
Mumbai

Date: (.05 2016

Company Secretary & Chief Financial Officer

\

FFor and on behalf of the Board,
@/fbwﬂ l’I ..'t\.J(;_

P. Venkatesalu - Director

Ji /l\

S. V. Phene - Director



"' FIORA HYPERMARKET LIMITED R}
Notes forming part of the Balance Sheet
Note ! Share Capital
As at Asat
Particulnrs 31st March 2016 31st March 2018
Number Rs. In Lakhs Number R, In Lukhs
(a) [AUTHORISED
Equity Shares of Rs 10 each at par 1,050,000 105.00 1,050,000 105.00
Preference Shares of Rs 10 each at par 44,000,000 4,400 00 44,000,000 4,400 00
(b)[ISSUED, SUBSCRIBED AND PAID UP :
Liquity Shares of Rs 10 each fully paid 1,049,880 104 99 1,049,480 104,99
10 % p.a. Non Cumulative Optionally Convertible Preferance Shares of Rs 10 cach fully paid 43,994,720 439947 43,994,720 4,399 47
Total 45,044,600 4,504.46 45,044,600 4, 804,46
(c) The above equity & preference shares are held by Trent Limited, the holding compnny (Refer note g below).
(d) Rights, Preferences and restrictions attached to Equity shares
tinch holder of Equity Shares is entitled to one vote per share. The shareholders have the right to receive interim dividends declared by the Board of Directors and final dividends
proposed by the Board of Directors and approved by the shareholders. In the event of liquidation of the Company, the holders of Equity shares will be entitled to reccive any of the
remaining assets of the company, after distribution of Preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders. The equity
sharcholders have all other rights as available to the equity shareholders as per the provisions of Companies Act 2013 read together with the Memorandum of Association and Articles
of Association of the company as applicable.
(e) ferences and restrictions attached to Preference Share
The Preference Shares shall carry a fixed preference dividend at the rate of 10% p.a on the capital for the time being paid up therc on respectively on non cumulative basis, The
Preference Shares shall rank for dividend in priority to equity shares for the time being of the company
The holders of preference share will have an option to convert each preference shares of Rs 10/- cach into one cquity share of Rs 10/- each, Upon conversion, the cquity shares issued
to such holders shall rank pari passu in all respect with other equity shares of the company. If any of the holders of preference shares do not excericse the option to convert Iheir
preference shares into equity shares, then such outstanding prefence shares shall get redeemed at par on expiry of five years [rom the date of allotment (13th May 2014)
The preference shares shall in case of winding up be entitled to rank, as regards repayment of capital, in priority to equity shares but shall not be entitled to any further panticipation in
profits or assets or surplus funds at any point of time.
()] n . As at As at
nulliatfon of Shure Capital 31st March 2016 315t March 2015
Particulars Numbers Rs. in Lakhs Numbers Rs. in Lakhs
Equity shares
Number of shares at the beginning 1,049,880 104,99 50,000 500
Add:Shares issued during the year - 999,880 99.99
Number of shares at the end of year 1,049,880 104.99 1,049,880 104,99
Prefereance Shares
Non Cumulative Optionally Convertible Preference Shares
Number of shares at the beginning 43,994,720 4,39947 - .
Add: Issued during the year - - 43,994,720 4,399.47
Number of shares at the end of year 43,994,720 4,399.47 43,994,720 4,399.47
(e) |, . . o . As at As at
The details of shareholders holding more than 5 % shares is as under: 31st March 2016 31st March 2015
Name of the shareholder:- Trent Limited No.of shares % to total shares No.of shares % to total shares
Equity Shares of Rs. 10 each fully paid 1,049,880 100% 1,049,880 100%
10 % p.a. Non Cumulative Optionally Convertible Preference Shares of Rs. 10 each 43,994,720 100% 43,994,720 100%

As per the records of the Company, including its Register of Shareholders/ Members and other declaration received from Shareholders regarding Beneficial interest, the above

shareholding represents both legal and beneficial ownership of shares.
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Notes forming part of the Balance Sheet
Note 2 Reserves and Surplus
As at As at
Particulars 31st March 2016 31st March 2018

Rs. in Lakhs Rs. in Lakhs Rs. In Lakhs
Surplus / (Deficit) in Statement of Profit & Loss
Balance as per last financial statement (1,780.99) (0.26)
Add:- Profit / (Loss) for the year (466.84) (1,780.73)
(2,247.83) (1,780.99)
Total (2,247.83) (1,780.99)
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Notes forming part of the Balance Sheet

Note 3 Long Term Provisions

As at As at
Particulars 31st March 2016 31st March 2015
Rs. in Lakhs Rs. in Lakhs
Provision for Employee benefits
Provision for leave encashment 29.31 36.64
Total 29.31 36.64
Note 4 Trade Payables
As at As at
Particulars 31st March 2016 31st March 2015
Rs. in Lakhs Rs. in Lakhs
Trade Payables (Refer Note No 21.05) 557.38 405.72
Total 557.38 405.72
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Notes forming part of the Balance Sheet

6

Note 5 Other Current Liabilities

As at As at
Particulars 31st March 2016 | 31st March 2015
Rs. in Lakhs Rs. in Lakhs
Other Payables
(a) Security deposits 14.61 12.25
(b) Withholding tax & other statutory payments 21.73 29.97
(c) Employee related liability 38.27 49.19
(d) Creditors for capital expenditure 5.22 21.15
(e) Other liabilities 84.68 59.45
Total 164.51 172.01
Note 6 Short Term Provisions
As at As at
Particulars 31st March 2016 | 31st March 2015
Rs. in Lakhs Rs. in Lakhs
Provision for Employee benefits
(a)  Provision for Gratuity 5.70 31.25
(b) Leave encashment 4.57 5.95
Total 10.27 37.20
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Note formilig_part of the Balance Sheet - )
Note 7 Fixed Assets

ASSETS GROSS BLOCK (AT COST) DEPRECIATION NET 1LOCK
Asal Additions/ Deductions/ As nt Asat On Deductions/ For the Asnt Impairement Asat
01.04.2015 Adjustments Adjustments 31.03.2016 01.04.201% Adjustments Period 31.03.2016 31.03.2016
Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs | Rs.in Lakhs | Rs.in Lakhs Rs. in Lakhs Rs. in Lakhs Ru. in Lakhs Rs. in Lakhs Re. in Lakhs
Tangible Assets

Building lensehold 477.96 - 14528 332,68 REND 1023 26 83 5171 280.97
. (620.43) (142.47) (477 96) (563) (4074) (3511) (1366}) (306.22)

Plant and Elect Equipment 834.47 032 155.13 679 66 150 66 1665 82133 216 34 . 463.32
- (1.126.11) (291 64) (834.47) (23.24) (174.00) (150 66) (72 43) {611.36)

Furniture and Fixture 629.47 - 14870 48077 13192 22,08 6031 17215 . 108,62
(793.51) (164.04) (629.47) (17.80) (151.72) (133 92) (59.70) (435.79)

Office Equipment 2699 - 3.56 2343 14.13 163 913 2163 - 1.80
- (38 85) (1186) (26 99) (4.50) (18.63) (14.13) (116} (11.70)

Computer 93.19 839 21.00 8058 76 91 1933 978 67 36 13.22
- (125.75) (32.56) 93.19) (19.30) 96.21) (76.91) (16.28)

Total Tangible Assets 2,062.08 .1 473.67 1,597.12 410,73 69.92 188.38 529.19 - 1,067.93
- (2,704.65) (642.57) (2,062.08) - (70.57) (481.30) (410.73) (270.00) (1,381.35)

Intangible Assets

Computer soflwares 2798 46.82 055 7425 261 0.19 1171 14 13 60.12
- (28.89) (091) (27.98) (0.38) (299) (261) (25.37)

Total Intangible Assets 27.98 46.82 0.55 74.2% 2.61 0.19 1.1 14.13 - 60.12
- (28.89) (0.91) {27.98) - {0.38) (2.99) {2.61) - (25.37)

Total 2,090,06 55.53 474.22 1,671.37 413.34 70.11 200.09 543,32 . 1,128.05
- (2,733.54) {643.48) (2,090.06) - (70.95) (484.29) (413.34) (270.00) (1.406.72)

Capital Work-in-Progress 032
(0.32)

Grand Total 1,128.37
(1,407.04)

Notes:-
1. Refer Note 21.18 amd Note 21,19

2. Building leasehold comprises of improvements to leasehold premises

3. Figures in brackel are in respect of previous year
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Notes forming part of the Balance Sheet

Note 8 Long Term Loans & Advances

As at As at
Particulars st March 2016 | 31st March 2018
Rs, in Lakhs Rs. in Lakhs
Unsecured, Considered Good
(a) Capital Advances 1.84
(b) Security Deposits
Security deposit others 11.57 12.73
(c) Loans and advances to employees 0.28
Total 11.57 14.85
Note 9 Current Investment
As at As at
. 31st March 2016 31st March 2015
Particulars No of Sh "
0- 07 ShAres Rs. in Lakhs Rs. in Lakhs
Units
Investment in Units of Mutual Fund (Unquoted & Fully paid)
TATA Liquid Fund 7,345 200.00 -
TATA Short Growth Fund 1,785,064 500.00 .
Total 700.00 5
Aggregate Book Value of Investment
Quoted = =
Ungquoted 700.00 S
Total 700.00 -
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Notes forming part of the Balance Sheet

9

Note 10 Inventories

As at As at
Particulars 31st March 2016 | 31st March 2015
Rs. in Lakhs Rs. in Lakhs
(a) Raw Materials 13.96 18.30
(b) Stock in Trade 656.25 780.44
Add: Stock-in-Transit 15.87 -
672.12 780.44
(c) Packing Materials 15.39 15.97
(d) Stores & Spares 3.16 4.60
Total 704.63 819.31
Note 11 Trade Receivables
As at As at
Particulars 31st March 2016 | 31st March 2015
Rs. in Lakhs Rs. in Lakhs
Trade receivables outstanding for a period exceeding six months 7.23 4.08
Trade receivables other than above 97.30 248.68
Total Trade receivables 104.53 252.76
Less :- Provision for doubtful receivables - -
Total 104.53 252.76
Considered Good - Unsecured 104.53 252.76
Considered Doubtful -Unsecured - -
104.53 252,76




FIORA HYPERMARKET LIMITED
Notes forming part of the Balance Sheet

10

Note 12 Cash & Cash Equivalents

As at As at
Particulars 31st March 2016 | 31st March 2015
Rs. in Lakhs Rs. in Lakhs

(a) Balance with banks 61.62 58.02
(b) Cheques on Hand 0.88
(c) Cash on hand 11.41 13.59
(d) Credit card slips on hand 5.80 6.64

Total 79.71 78.25
Note 13  Short term Loans & Advances

As at As at
Particulars 31st March 2016 | 31st March 2015
Rs. in Lakhs Rs. in Lakhs

Unsecured, Considered Good
(a) Deposits for Premises 160.49 257.73
(b) Security Deposits Others 0.35 -
(¢) Loans and Advances to Staff 1.52 0.81
(d) Advances to creditors 107.30 65.09
(e) Balance with statutory / Government authorities 0.82 7.32
() Advance Payment Of Taxes 18.42 11.80
(g) Prepaid expenses 0.34 11.94

Total 289.24 354.69
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Notes forming part of the Balance Sheet

Note 14 Other Current Assets

As at Asat
Particulars 31st March 2016 | 31st March 20158
Rs. in Lakhs Rs. in Lakhs
Unsecured, Considered good
Other Receivables 0.05 448.14
Total 0.05 448.14




" FIORA HYPERMARKET LIMITED

Notes forming part of Statement of Profit and Loss

12

Note 15 Revenue from Operations

For the Year Ended 31st March 2016

For the Ycar Ended

Particulars 31st March 20158
Rs in Lakhs Rs in Lakhs Rsin Lakhs
Sale of products ( Gross ) 9,626.69 14,861.41
Less :- VAT / Sales Tax 572.41 885.15
9,054.28 13,976.26
Other operating revenues
(a) Display & Sponsorship Income 23745 435.47
(b) Commission on sales 2.64 2.63
(c) Discounts & Fees 39.02 51.82
(d) Others 17.08 32.19
Revenue from operations (Gross) 296.19 522.11
Less : Excise Duty 2.84 5.44
Total 9,347.63 14,492.93

Note 16 Other Income

For the Year Ended

For the Year Ended

Particulars 31st March 2016 31st March 2015
Rs. in Lakhs Rs. in Lakhs
(a) Interest on Loans and Advances - 0.86
(b) Interest on Deposits with Bank - 0.65
(c) Profit on sale of investments - 1.65
(d) Excess Provision no Longer Required Written Back 18.36 -
Total 18.36 3.16
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FIORA HYPERMARKET LIMITED
Notes forming part of Statement of Profit and Loss

13

Note 17 Employee Benefit Expenses

Particulars

For the Year Ended
31st March 2016

For the Year Ended
31st March 2015

Rs. in Lakhs Rs. in Lakhs

(a) Salaries, Wages, Bonus, etc. 460.23 728.74
(b) Contribution to Provident and Gratuity Funds 41.40 51.16
(c) Staff Welfare Expenses 17.09 34.52

Total 518.72 814.42
Note 18 Other Expenses
Particulars For the Year Ended | For the Year Ended

31st March 2016 31st March 2015
Rs. in Lakhs Rs. in Lakhs

Packing Materials Consumed 62.46 112.85
Freight and forwarding charges 84.50 124.49
Power and Fuel 238.86 445.73
Repairs to Building 24.65 58.44
Repairs to Machinery 96.37 133.31
Repairs Others 8.51 10.94
Rent 3.00 237.43
Retail Business Fees 427.80 641.29
Rates and Taxes 47.82 63.39
Insurance 5.97 8.97
Advertisement and Sales Promotion 175.65 307.80
Travelling Expenses 5.18 9.80
Professional and Legal Charges 14.47 12.34
Printing and Stationery 5.03 14.21
Bank Charges 49.76 68.79
Postage, Telegrams and Telephones 13.22 2431
Directors' Fees 9.25 -
General Expenses 202.97 447 .47

Total 1,475.47 2,721.56




FIORA HYPERMARKET LIMITED 14
Notes forming part of Statement of Profit and Loss

Note 19 Exceptional Items: Expenses

For the Year Ended | For the Year Ended
. 31st March 2016 31st March 2015
Particulars
Rs. in Lakhs Rs. in Lakhs
Expenses
Provision/(reversal) for Impairement Loss (Refer Note below) (23.65) 270.00
Excess Depreciation as per schedule II (Refer Note 21.19) - 37.57
Store closure Expenses (Refer Note below) - 73.29
Store - Loss on discard/sale of assets(Refer Note below) . 209.58
Total (23.65) 590.44

Note:- During the previous year 2014-15, the company has closed one of its store and was in process to close another
store. The expenses, losses incurred or provided for in connection with the closure of stores and the estimated

impairment on fixed asset of the stores have been treated as exceptional items.

Further during the year 2015-16, Company has completed closure activity of one of its store & the loss on fixed
assets arising out of such closure has been set off against the impairment provision already created in previous year
and the balance provision of impairment has been reversed.
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Note 20

20.01

20.02

20,03

'1' 20.04

I[ 20.05

20.06

20.07

20.08

20.09

20.10

20.11

20.02.01

20.02.02

20.02.03

20.02.04

20.04.01
20.04.02
20.04.03

20.05.01

20.05.02

20.08.01
20.08.02

SIGNIFICANT ACCOUNTING POLICIES

Basis of preparation of accounts
The financial statements are prepared on accrual basis of uccounting and in accordance with the Accounting Standurds notiticd under the

Companies (Accounts) Rules, 2014 and referred under Section 133 of the Companics Act, 2013

Fixed Assets and Depreciation
Fixed Assets are stated at cost less accumulated deprecition, nmortisation and impairment i uny. Costs comprise of cost ol acquisition,

Borrowing cost, Cost of improvement and any attributuble cost of bringing the asset to condition for its intended use.

Depreciation on tangible assets is provided on Straight Line Method in accordance with the useful life as preseribed in Schedule 1 to the
Companies Act, 2013,

Improvement to leasehold premises are depreciated over the period of lease remaining as al the date of their capitalisation. Leaschold land is
amortized over the period of lease remaining as at the date of their capitalisation.

Intangible assets are amortised over their uscful life not exceeding ten years

Inventories
Inventories are valued at lower of cost or net realisable value

Income

Sale of goods is recognised on delivery to customers.
Interest income is accounted on accrual basis.

Other operating revenues are accounted on accrual basis

Retirement Benefits

Defined Contribution Plans

Company’s contributions during the year towards government administered Provident Fund, Family Pension Fund, ISIC and Labour
Welfare Fund are charged to the Statement of Profit and l.oss as incurred.

Defined Benefit Plans

a) Company’s Contribution towards Gratuity made under the Group Gratuity Scheme with Life Insurance Corporation (LIC) is determined

based on the amount recommended by LIC as per actuarial valuation.

b) Provision for non-funded compensated absences (l.cave encashment) has been made on the basis of actuarial valuation.

Foreign Currency Transactions
Foreign Currency transactions are accounted at the rates prevailing on the date of transaction. Year end monetary assets and liabilities are

translated at the exchange rate ruling on the date of the Balance Sheet. Exchange differences on scttlement/conversion are adjusted to
Statement of Profit and Loss,

Provisions and Contingent Liabilities

The Company recognises a provision when there is a present obligation as a result of past event that probably requires an outflow of
resources and a reliable estimate can be made of the amount of the obligation. A disclosure for contingent liability is made when there is
possible obligation or a present obligation that may, bul probably will not, require an outflow of resources. Where there is a possible
oblieation or present obligation that the likelihood of outflow of resources is remote. no provision or disclosure is made.

Taxation

Current Tax comprises of Provision for Income Tax is determined in accordance with the provisions of Income Tax Act, 1961,

Deferred tax, subject to the consideration of prudence, is recognised on timing differences between the taxable income and accounting
income that originate in one period and are capable of reversal in one or more subsequent periods. Deferred tax assets are recognised Lo the
extent that there is reasonable certainty that sufficient future tax income will be available against which such deferred tax assets can be
realized. In case of unabsorbed depreciation and carry forward tax losses, deferred tax assets are recognised to the extent that there is virtual
certaintv that sufficient future tax income will be available against which such deferred tax assels can be realized

Leases
Lease arrangements where the risks and rewards incident to ownership of an asset substantially vest with the lessor are recognised as

operating leases . Lease rents under operating leases are recognised in the Statement Profit and Loss on straight line basis.

Investments
Current Investments are stated at lower of cost or fair value

Impairment of Assets
The carrying value of assets / cash generating units at each Balance Sheet date are reviewed for impairment, If any indication of impairment

exists, the recoverable amount of such assets is estimated and impairment is recognised, If the carrying amount of these assets exceeds their
recoverable amount. The recoverable amount is the greater of the net selling price and their value in use.When there is indication that an
impairment loss recognised for an asset in earlier accounting periods no longer exists or may have decreased, such reversal of impairment
loss is recognised in the Statement of Profit & Loss. excent in case of revalued assets



L Fi

FIORA HYPERMARKET LIMITED

Notes to financial statement for the year ended 31st March 2016

16

Note 21

21.01

21.02
21.03

21.04

21.05

21.06

21.07

OTHER NOTES

Commitments

a) Estimated amount of contracts remaining to be executed on capital account and not provided for Rs. Nil (2014-15 - Rs 9.43 Lakhs)

b) Other commitments- Rs. Nil (2014-15 - Rs. Nil)

Contingent liability for the year : Rs. Nil (2014-15 - Rs. Nil)

Claims against the company not acknowledged as debts :- Rs. Nil (2014-15 - Rs. Nil)

General Expenses (Note 19) include :

Auditors' Remuneration (inclusive of service tax) -

Audit Fees
Fee For Taxation Matter
Other services

2015-16 2014-15

Rupees Rupees

in Lakhs in Lakhs
0.57 0.56
0.57 -
0.74 0.64

There are no Micro and Small Enterprises , to whom the Company owes dues, which are outstanding for more than 45 days as at 31st March,
2016. This information as required to be disclosed under the Micro, Small and Medium Enterprise Development Act 2006 has been determined
to the extent such parties have been identified on the basis of information available with the Company.

Sales include sale of manufactured goods comprising sale of bakery / daily products of Rs 210.55 Lakhs (2014-15 - Rs 453,46 Lakhs).

Sales, Purchase, Opening stock & Closing stock of traded goods (01.04.2015 to 31.03.2016)

Sales Purchase Opening Stock| Closing Stock
ClEss D GRS Rs. in Lakhs | Rs.in Lakhs | Rs.in Lakhs | Rs. in Lakhs
Staples, Foods & Beverages, household 9,416.14 7,387.94 780.44 656.25
items, apparels etc. (14,407.95) (12,170.64) - (780.44)
Total 9,416.14 7,387.94 780.44 656.25
(14,407.95) (12,170.64) - (780.44)

Notes :-

(i) Closing stock is after adjusting samples, free gifts, damaged goods and shortage
(ii) Figures in brackets are in respect of previous year.
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| 21.08

21.09

(@)

: (b)

21.10

21.11

21.12

21.13

RAW MATERIALS CONSUMED :

2015-16 2014-15
Rupees Rupees
in Lakhs in Lakhs
Bakery / Daily Product Material 150.07 31348
TOTAL 150.07 313.48
VALUE OF IMPORTED AND INDIGENOUS MATERIALS CONSUMED :
2015-16 2014-15
Rupees % of Total Rupees % of Total
in Lakhs Consumption in Lakhs Consumption
RAW MATERIALS :
(i) Imported - - - =
(if) Indigenous 150.07 100.00 313.48 100.00
TOTAL 150.07 100.00 313.48 100.00
PACKING MATERIALS, CONSUMABLE
STORES AND SPARES :
(i) Imported - - - -
(ii) Indigenous 86.07 100.00 160.18 100.00
TOTAL 86.07 100.00 160.18 100.00
VALUE OF IMPORTS ON C.LF. BASIS : Nil ( 2014-15 :- Nil)
EXPENDITURE IN FOREIGN CURRENCY:
2015-16 2014-15
Particulars Rupees Rupees
in Lakhs in Lakhs
Other expenses 3.66 -
EARNINGS IN FOREIGN CURRENCY :
2015-16 2014-15
Particulars Rupees Rupees
in Lakhs in Lakhs
Sale of goods 47.66 148.82
TOTAL 47.66 148.82
Note :- Represent Sale of goods which are collected in foreign currency through international credit card as certified by collecting
bankers .
SEGMENT REPORTING

The main business of the Company is Retailing. All other activities of the Company are incidental to the main business.
Accordingly there are no separate reportable segments in terms of the Accounting Standard 17 on "Segment Reporting”.
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2,14 EMPLOYEE BENEFITS :
(n) Deflned beneft plans - Gratuity

Change in Obligatlon during the year

Prosent value of obligations as at beginning of year

Past Service Cost

Prosent value of obligations taken over

Prescnt Value of transferved to other trust

Liability taken over from other trust

Intorost cost

Liabilities d on acquisition/ (seltled on divestilure)
Current Service Cost

Acluaria! (gain)/Loss on obligations

Benefits Paid

Present value of Defined Benefit Obligation at the end of the year

V0N AR W N —

s

Change in Assels during the Year ended

Plan asscts at the beginning of the year

Asscls taken over

Expected return on plan assets

Contributions by Employer (Full figure for previous year is Rs $,954/+)
Assel acquired on acquisition/ (distributed on divesliture)

Funds Transfer In

Contributions by Employer (Reversal of premium)

Actual benefits paid

Actuarial Gains/ (Losses) (Full figure for previous ycar Rs. 234/-)

Plan Asscts at the end of the year (Full figure for previous year Rs 6,188/)

SVP®UGCUAWLN—=

Net Asset/(Linbility) recognized in the Balance Sheet

Present Value of Defined Benefit Obligation

Fair value of plan assets (Full figure for previous year Rs. 6,188/-)
Net Assets /(Liability)

- -

v Actunl Return on plan Assets (Full figure for previous year Rs. 234/-)

E recognized in the stat of Profit & Losa for the year ended

v P

1 Current Service cost
2 Past Service Cost
3
4
5

Interest Cost

Expecied relurn on plan assels

Net Acluarial (Gains)/Losses

E ised in of Profit & loss

P 8

Vi Experience Adjustments
i Defined Benefit Obligation
2 Plan Assets (Full figure for previous year Rs. 6,188/-)
3 Surplus/(Deficit)
4 Experience Adjusiment on Plan Liabilities
s Experience Adjustment on Plan Assels (Full figure for previous year Rs 234/-)
Vil The major calegories of plan assels as a percentage of total plan
Insurer Managed Funds
VIII  Method of valuation
).4 Expected Employer's Contribution Next Year
Actuarial Assumpltions
Discount Rate

Expecied rate of return on plan assets
Salary Escalation Rate

W =

4 Mortality Table

5 Retiremenl Age

GRATUITY (Fully funded)

LIC administered Trust

2015-16 2014-18
Rs in Lakhs Ra in Lakhs
3131
307 298
- 3024
7.28 6,45
0385 (8 33)
(9,20 .
3332 3131
0.06
037 .
6.99 006
2768
(9.20) .
1.70 0,00
27.62 0.06
3332 31.31
(27.62) {0.06)
570 3125
208 000
728 645
307 295
037 d
{0.86) (8.33)
9.13 1,07
13z 3131
27.462 0.06
(5.70) (31.25)
{3.04) (833)
170 0.00
100% 100%
Projected Unit Credit Method
10.00 10.00
8.35% 8.05%
8.00% 8.00%
8.00% 7.00%
fndian Assured | Indian Assured
Lives Mortality | Lives Mortality
(2006-08) Ul | (2006-08) Ult
table table

58 Years / 60 years

Note :- The above disclosure is based on acturial valuation report The eslimates of future salary increases, considered in acluarial valuation,
take account of inflation, seniority, promolions and other relevant factors, such as supply and demand in employment market

(b) Defined Contribution plans

Company Contribulions during the year under Contribution Plans recognised in the § of Profit 2015-16 2014-15
s Rupees Rupees
in Lakhs in Lakhs
1 Government administered Provident Fund / Family Pension Fund 21.70 33.01
2 Employees State Insurance / Labour Welfare Fund 9.75 1590
Total 31.46 48.91
€) L eave Encashment (Long Term Comp d Ab ) d as expense for the year is Rs. 0.64 Lakhs (2014-15 Rs 11.69 Lakhs)

Note :- The above disclosure is based on acturial valuation report The report considers assumplion with respect to discount rale, salary
escalation, retirement age, mortality, rates of leaving service, leave availment pattern, disability and other relevant factors The method used

is "Project Unit Credit Method"




FIORA HYPERMARKET LIMITED 19
Notes to financial statement for the year ended 31st March 2016 -
21.15 RELATED PARTY TRANSACTIONS :
Related parties
21.15.01 Parties where Control exists
1) Trent Limited - Holding Company (100%)
21.15.02 Other Related Partics with whom transactions have taken place during the year:
1) Fiora Services Limited - I'cllow Subsidiary Company.
2) Trent Hypermarket Private Limtied- Fellow Subsidiary Company (up to 2nd Junc 2014)
21.15.03 Directors of the Company
Mr. P. Venkatesalu
Directors Mr. P. K. Anand
Mr. S. W. Kamat (upto 28th January 2016)
Mr. Virendra Gupte (From 23rd January 2016 to 29th January 2016)
Mr. S. V. Phene (from 27th March 2015)
Ms. Roselyn Pereira (from 27th March 2015)
21.15.04 Key management personnel
Manager Mr. Irfan Shaikh (from lst January 2015 to 25th March 2015)
Mr. P. V. Bhat (from 26th March 2015)
2015-16 2014-15
Rupees Rupees
in Lakhs in Lakhs
21.15.05 [Sales to and Other recoveries from related parties
Trent Limited 94.31 71.25
21.15.06 |Purchase/other services from related partics
Fiora Services Limited 39.92 59.53
Trent Limited 152.49 -
Trent Hypermarket Private Limited - 1,713.72
21.15.07 [Purchase of fixed asset
Trent Hypermarket Private Limited - 2,683.09
21.15.08 [Remuneration paid
Key managerial personnel - 3.05
21.15.09 [Fees paid to directors
Sitting Fees 9.25 -
Consultancy Fees 0.23 -
21.15.10 [Issue of Equity Shares
Trent Limited - 99.99
21.15.11 [Issue of Preference Shares
Trent Limited - 4,399.47
21.15.12 [Outstanding balance as on 31.03.2016
due to company
Trent Limited - 534
21.15.13 |Outstanding balance as on 31.03.2016
payable by Company
Trent Limited 3.00 -
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21.16 EARNINGS PER SHARE (EPS) :

Particulars 2015-16 2014-15
(a) |Weighted Average Number of sharcs outstanding during the year. 1,049 880 932,086
(b) |Net Profit/(Loss) after tax available for Equity Share Holders (Rupees in Lakhs) (466.84) (1,780.73)
(c) [Earnings Per Share (Rs.) Face valuc of Rs.10/- (Basic & Diluted) (44.47) (191.05)

2117 There are no amounts due & outstanding to be credited to investor education & protection fund.

21.18 During the previous year, the company has adopted the revised useful life of Fixed asset ns per Schedule 11 of the Companies Act
2013. Accordingly in respect of Fixed Assets whose uscful life has expired as on 31st March, 2014, the opening written down value
0f Rs.37.57 Lakhs has been expensed out in statement of profit and loss and considered as exceptional item,

21.19 In accordance with Accounting Standard 28 'Impairment of Assets', the particulars of impairment provision as at March 31, 2016 are
as follows: (figures in bracket are for previous year)

OpeningABp:iI:\;(c;le:s it Created during the year Utilised / reversed during the yenr CI(;slI:(gNIl}:Il'scl'r:czcos:zon
Rs. In Lakhs Rs. In Lakhs Rs. In Lakhs Rs, In Lakhs
270 - 270 G
-) (270.00) (-) (270.00)

21.20 Previous year's figures have been regrouped / reclassified wherever necessary.

Signatures to notes 1 to 21

For and on behalf of the Board,

_ép/m LA
%% P. Venkatesalu - Director
I a Agarwal

‘anish
Company Secretary & Chief Financial Officer

As per our report attached

Partner j . \/|
Membership No 033329 i

Mumbai
Dae: 19: 0652016 S. V. Phene - Director



FIORA HYPERMARKET LIMITED
Cash Flow For The Year Ended 31st March 2016
Sr. For the Yenr Ended For the Year Ended
Nu‘ Particulars st March 2006 31st March 2015
: s in Lakhs R, in Lakhs s, in Lakhs
A |CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/(Loss) before Taxes and Exceptional ltems (A490.4%9) (1,190.29)
Adjustments for :
Depreciation 200,09 446.72
Profit on sale of investments . (1.65)
Excess Provision / Liabilities no Longer Required Written Back (18.30) -
Interest Received . (1.51)
Share issue expenses 48.39
181.73 491,95
Exceptional items:-
Store Closure Expenses (73.29)
(73.29)
Operating Profit Before Working Capital Changes (308.70) (771.63)
Adjustments for :
(Increase) / Decrease in Inventories 114.69 (819.31)
(Increase) / Decrease in Trade receivable 148.23 (251.57)
(Increase) / Decrease in short-lerm loans & advances 72,07 (309.30)
(Increase) / Decrease in long-term loans & advances 1.44 (13.01)
(Increase) / Decrease in other current assels 41,90 (448.14)
[ncrease / (Decrease) in Trade payable 170.59 376.37
Increase / (Decrease) in other current liabilitics 8.42 145.17
Increase / {Decrease) in short-terin provision (26.92) 37.20
[ncrease / (Decrease) in long-term provision (7.33) 36.64
52309
Cash generated from operations 214,33 (2,017.58)
Direct Taxes Paid (6.62) (11.80)
Net Cash from Operating Activities 207.71 (2,029.38)
B |CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (69.62) (2.714.56)
Sale of Fixed Assets 56337 36295
Purchase of investment (700,00) (100.00)
Sale of investment - 101.65
Interest Received 1.51
Net cash used in Investing Activities (206.25) (2,348.45)
¢ |CASH FLOW FROM FINANCING ACTIVITIES
Issue of equity shares net of expenses 98.94
Issue of preference shares net of expenses 4,352.14
Net cash from Financing Activities - 4,451.08
NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C) .46 73.25
CASH AND CASH EQUIVALENTS AS AT OPENING 78.25 5.00
CASH AND CASH EQUIVALENTS AS AT CLOSING 79.71 78.25
Note: 1) All figures in brackets are outflows.
2) Previous Year figures have been regrouped wherever necessary.
3) Cash and Cash equivalent consist of Cash on hand and balance with banks as detailed in Note No 12 to the Balance Sheel.

As per our report attached F on behall of the Board,

M. RAUI & CO., \ ~ * t :_:.. ;t
ed Accountants q QE’VLLV ! o
tion N§ 198296W W P, Venkatesalu - Director

Tanishka Agarwal
Company Secretary & Chief Financial Officer

15Lr]

CATY. N. Thakkar

Partner J
Membership No 033329 ' \}-
Mumbat

Date: H 05,20 ‘ 6 S. V. Phene - Director



